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AUDITED FINANCIAL RESULTS FOR YEAR ENDED 31ST MARCH, 2011

Rs. in Lakhs
5| No. [Particulars Audited
31.03.2011 31.03.2010
1]a) Gross Sales/Income from Operations 7.66 2383

b) Less: Excise duty & Taxes 0.91 2.63

c) Net Sales/Income from Operations 6.79 21.00

d) Other operating income - 26.49

Total {1(c)+1{d)} 6.75 47.49
2|3} (Increase)/decrease in stock in rade - -

b)Consumption of raw matenals & Components - -

c) Staff Cost - 0.15

d) Other expenditura 12.74 0.86

&) Depreciation 2063 21.69

Total {2(a) to 2(e)} 33.27 317
3| Profit(+)Loss(-) from operations before other income,interest,

Exceptional/extraordinary & Prior Period tems (1-2) (26.52) 15.79
4|Other income 0.76 9.75
5|Profit{+)L.oss(-) before interest (3+4) (25.76) 25,55
6|Interest 6.73 234
7iProfit(+)Lass(-) from ordinary aclivities before Tax &

Exceptional/exraordinary & Prior Period ltems (5-6) (32.49) 215
8| Tax expense

- Deferrad Tax - -
9| Profit(+)L.oss(-) from ordinary activities after Tax &

Exceplional/exiraordinary & Prior Period ltems (7-8) (32.49) 2.15

10| Exceptional/extraordinary & Prior Period ltems

- Excess interest provision written back 3474 -

-Sundry creditors written hack 252 -

-Fringe henefit Tax previous year - (0.10)

-Prior period adjustment (net) (0.80) (0.18)

11| Profit(+}Loss(-) for the period (9+10) 3.97 1.90
12| Paid up equity share capital (face value of Rs.1/-each) 432.00 432.00
13|Reserves excluding revaluation reserves as per

balance sheet of previous accounting year Nil il

141Earnings per share (EPS) in Rs.

a) Basic and diluted EFS before extraordinary & prior period

iterns - -

b) Basgic and diluted EPS after extraordinary & prior period

items 0.01 -

15| Fublic Shareholding
a. Number of Shares 42 804.680 42 788,680
b. Percentage of Shares 99.09 99.05
16({Promoters and Promoiers Group Shareholding 305,320 411,320

a) Pledged/Encumbered

- Number of shares N1l Nil

- Percentage of shares (as 2 % of promoters and - -

Promoters Group helding)

- Percentage of shares (as g % of total share capital - -

of the company)

b) Non-encumbered 395 320 411,320

- Number of shares

- Percentage of shares {28 a % of promoters and 100% 100%

Promoters Group holding)
/ﬁﬂ - Percentage of shares (as a % of total shave capital 0.91% 0.95%
x| 1eehf the company) 373
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3. The company has given its manufacturing facilities on lease and does not have
more than one reportable segment in line with ihe accounting standard (AS)-17
“Segment Reperting” issued by the Instiute of Chartered Accountant of India and
hence the segmental reporting is not required to be given.

4, The company has leased its manufachuring faciliies to Bhagavathi Enterprises Lid,
Considering that the manufachuring facilibes are stll in use, the management's
assessment of improvemert in operations in genersl, the accounts of the company
have heen prepared on a Going Concem basis. In addition, in order o revive the
business and enhance the future prospecis of the Company, the shareholders have
approved the proposal of amalgamation of Shimoga Technologies Limited with
Smiths & Founders India Limited (formerly Bhagavathi Enterprises Lid) and a draft
rehabilitation scheme has been presented 1o the Board For Industrial And Financiat
Reconstruction to this effect on 27 April 2011 to ebiain approval for the rehabhilitation
strategy.

5 The figures for the previcus peniods have been regrouped wherever necessary to
confirm the current period's presentation.

On behalf of the Board of Direciors

FOR SHI

OGIES LIMITED

Director
Date; 30.05.2011
Place: Bangalore
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SHIMOGA TECHNOLOGIES LIMITED
AUDITED FINANCIAL RESULTS FOR YEAR ENDED 318T MARCH, 2011

Rs. Inlakhs
Year ended
31st March, 2011 {31st March, 2010
SN Particular Audited Audited
1|SHAREHOLDERS FUNDS:
(a) Capital 432.00 432.00
(b) Reserves and Surplus - -
Total {(a)+(b)} 432.00 432.00
2|LOAN FUNDS - -
Total (1+2) 432.00 432.00
3|FIXED ASSETS
(@) Gross Block 56626 564.23
(b)Less; Depreciation to date 408.17 387.64
(c) Nat Block (a-b) 158.10 176.59]
4|INVESTMENTS - -
SICURRENT AGSSETS, LOANS
AND ADVANCES
(a) Inventories - -
(b} Sundry Debtors - 1.35
(c) Cash and Bank balances 055 1.32
(d) Cther curent assets - -
(e) Loans and Advancsas 19.67 19.62
total {{a) to (&)} 20.22 22.30
&|Lass: Current Liabiliies and Provisions
(a) Liabilities ' 337.03 356 508
(b) Provisions 0.00 6.07
Taotal {(a)+(b)} 337.03 361.506
7IMISCELLANEQUS EXPENDITURE
(To the extetnet not written off)
PROFIT AND LOSS ACCOUNT 580.71 594.67
TOTAL (3+4+56+7) 432.00 432.00

Notes:

1. Status of investor grievances for the quarter ended 21% March 2011.
Opening: Nil; Received: Nil, Resoived: Nil; Pending: Nil.

The above resuits have been reviewed by the Audit committee and approved
by the board at their meeting held on 315t May 2011




